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“A household’s ultimate retirement income will often come from multiple
sources and involves complex decision making.. . requires digital advice. ..
Examples are online calculators, projection tools used by planners... Actuaries

are naturally placed to contribute to the setting of appropriate standards for
modern retirement modelling.”



Purpose

Help model owners and developers, evaluate retirement models that are
developed for the use of members/advisers ensure that their models
adequately consider essential elements, aligned with the model's intended
purpose.

User
experience
Help developers find the right P
balance between
Simplicity/User Experience and
Complexity

Complexity




Checklist

People
Presentation Resources
Step 1: Clearly define the
purpose of the retirement model
Step 2 : Based on purpose,
b purp Purpose

define whatis in scope?
Methodology



Checklist - Scope

Mamber > What we offer » Tools and calculators » Super Calculator > My retirement planner LY. % g

{ Abouttoday @ Lifestyle [ Results

People
- Primary user
- Partner/Other dependents & Your details

Tell us about your super and current financial situation so we can estimate your

St e 'I future balance at retirement.
Resources P

Does the model allow for all the o
relevant financial resources? ¢ cver st youmay Mol
- Income .

- Assets and liabilities ? tmiations .

- We Ifq re Annual salary and/or earned income (before tax)* (1)

Already a member? Login Now

Your super balance* (1)



Checklist - Goals

-
Mermar 3 What wa affar ¥ Toals and calculatars 3 Super Caloulator 3 My retiramaent plannar abh = g

Goals

Is it clear which goals are in scope? b Mot ooy

- Income/ Spending/ Budget

- Lump sum required @ o iomen oo el ey
- Retirement period Step 2 —— |

- Contingency fund/Bequest L AT gt omont o

- House purcha se/rental costs © VI St sttt s i

s i i s b s eyl e s e Y e efucngpa il

- Aged care ramotore ctege

Your retirement goals and lifestyle

&7

B s

Choose your target lifestyle

Wis've created thiee retirement lilestyles specilic Lo you. Thess are coleulated
Based on the details you've shared. They are bosed in today's doliars.

Salect the plan that suits you best

(]

Less Ve More than lday
$51k p.o. [estyle $67kpa.
: o @
D @ W
=
Expoct cxpenses o ba Espect cxpenses bo bo
Iowar and ta spand Expect to spond tha highar ard ko spand
less in rotiroment. same in robirermant oS llmﬂLl.I]
YOU 0 now. rotirormant
Thase: t based on axpecied changes of cxpanses




Checklist - Risks

Retirement projection Adjust your retirement projection

See how adjusting your options can Interact with the below options to explore how you can adjust your projections:
impact your retirement projection

Projected income p.a. — Target retirement age

Risks B T

Is it clear which risks are allowed -

for in the model? —

- Longevity e

- Mortality/Disablement socmpe -

- Inflation R

- Investment market S ——

- Employment — '

Change investment strategy after retirement

Maintain current strategy -

/} Add to my super C.’)
Regular before-tax contributions Frequency

$0 Fortnightly -

Thesa will be pokd by your smployen, sekict the frequancy that matches @ your regular sakary

payments

y after-tax contributi [+ nent date

$0 30fn/2025 ]

These will be paid as a monthily direct debit from your personal bank account
One-off after-tax contribution Date

$0 30/n/2025 @



Checklist - Presentation

Presentation

Are the user interface and results clear
and not misleading?
Purpose and limitations

Inputs / Outputs
lterations
Feedback
Precision
Disclosure
Practicality
Compliance

S‘r}. About today

@ Lifestyle E] Results

Step 3

See how you're tracking.

{2 Assumptions and limitations

(&) understanding your
personalised retirement score

What's a good score?

The Retirement Confidence Score indicates
if you are on track to meet your retirement.
income goals throughout your retirement.
The projected income may vary yearly due
to various factors. You can improve your
score by adjusting your actions or

lifestyle. e

90-100 An excellent score

75-89 A good score
An okay score

Under 60 e

How's your retirement looking?

See if you're on track to achieve your chosen retirement lifestyle.

Click through the graphs below for more detail.

89

Your retirement confidence score

Your Retirement Confidence Score is between 0 and 100. The higher the
score, the more likely you are to have a retirement income that is close to
'your target. Unlike your projected income, your score takes into account
the ups and downs of the investment market.

Given your score, you should feel confident to achieve 89% of your target
retirement income if you retire at age 67.

(<] ° ©
Projected yearly Target yearly income
income -
$69,540 $60,000

Combined incorne for you and your partner (where applicable) from super, investments
‘and the Government Age Pension, shown in today's dollars.

Projected super Target super balance.
balance 5
$1,120,333 $859,451

Combined total super balance for you and your partner (where applicable) when you retire,



Checklist -Technicalities

Retirement Calculator

. —
Member > What we offer » Tools and calculators > Super Calculator > My retirernant planner ,QA = ug

Methodology
- Are calculations logical,
consistent and reasonable?

Assumptions and Limitations ©

Assumptions and limitations of the Aware
Super Retirement Calculator

Your retirement estimates are indicative only and are calculated

H using the assumptions outlined in the following tables at the time
Assul I lptlons the report was prepared. We've conducted actuarial research to
make sure these assumptions and methodology are reasonable

and appropriate. The default values applied to these assumptions

- Are default assumptions e

investment objectives, fees and caps), our investment and
economic forecast, und,for research based on our membership

reasonable for the model doro Some of e dfout essumptors moy et oty

own circumstances within the calculator.

purpose? S—————

upon as a true representation of any future superannuation
entitermnents or benefits. You need to consider the ongoing
approprigteness of this projection as your personal circumstances,
current legislation and the economic environment change.

If you have any questions about your retirement estimates or
want to find out more, give us a call on 1300 650 873 or visit

s raen mnlrabiraenant
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